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1RV GLULJLPRVY D XVWHGHYV SDUD LQIRUPDUOHV TXH HQ FXPSOLPLHQWR GH OD UHYV
2UGLQDULD VH KD LQLFLDGR HO SURFHVR GH UHYLVLYQ \ DFWXDOL]DFLYQ GHO (VW
IRUWDOHFHU QXHVWUR PDUFR LQVWLWXFLRQDO \ DGHFXDUOR D ORV QXHYRV GHVDI

&DEH GHVWDFDU TXH HO HVWDWXWR DFWXDOPHQWH YLIHQWH GDWD GHO DxR X
KR\ (Q HVWRYV PiV GH DxRV KDQ FDPELDGR ODV UHJXODFLRQHVY QDFLRQDOHV OR
DVt FRPR ODV GHPDQGDV KDFLD ORV SURIHVLRQDOHV \ ODV RUJDQL]DFLRQHV TXH C

(O GRFXPHQWR YLIJHQWH \D QR UHIOHMD ODV QHFHVLGDGHYV QL OD GLQIiPLFD DFWXL
DFWXDOL]DFLYQ (VWH SDVR HV HVHQFLDO SDUD JDUDQWL]DU XQD JREHUQDQ]D PiV

(VWH SURFHVR WLHQH FRPR SURSYVLWR GRWDU DO ,QVWLWXWR GH XQ LQVWUXPHQ
DOLQHDGR D ODV PHMRUHV SUIFWLFDV GH JREHUQDQ]D DSOLFDGDV HQ RUJDQL]DFL

(O QXHYR HVWDWXWR EXVFD

*DUDQWL]DU XQD PD\RU SDUWLFLSDFLYQ GH ORV VRFLRV HQ ORV yUJDQRV GH JRE
2SWLPL]DU OD JHVWLYQ LQWHUQD \ ORV SURFHVRV HOHFWRUDOHYV

5HIOHMDU FRQ FODULGDG ORV SULQFLSLRY GHUHFKRV \ GHEHUHYV TXH ULJHQ QX
$OLQHDU QXHVWUD HVWUXFWXUD QRUPDWLYD FRQ ORV OLQHDPLHQWRY GHO ,QV\
SDtV

$JUDGHFHPRY SURIXQGDPHQWH HO FRPSURPLVR GH WRGRV ORV VRFLRV TXH PHGLEL
HYWH WUDEDMR FROHFWLYR 3Uy[LPDPHQWH FRPSDUWLUHPRY HO GRFXPHQWR ILQD
FURQRJUDPD HVWDEOHFLGR

&RQWDPRV FRQ XVWHGHYV SDUD FRQWLQXDU IRUWDOHFLHQGR MXQWRYVY HO GHVDUU

$WHQWDPHQWH
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(Q FXPSOLPLHQWR GHO PDQGDWR GH OD $VDPEOHD *HQHUDO 2UGLQDULD HO ,QVW|
3DUDJXD\ KD LPSXOVDGR XQ SURFHVR WpFQLFR \ SDUWLFLSDWLYR GH UHYLVLYQ \
GH PRGHUQL]DU VX HVWUXFWXUD QRUPDWLYD \ DVHJXUDU OD VRVWHQLELOLGDG Gl

(O (VWDWXWR 6RFLDO GHO ,QVWLWXWR IXH DSUREDGR HQ HO DxR HQ XQ FRQW|
SURIXQGDPHQWH GLVWLQWR DO DFWXDO (Q HVWDV WUHV GpFDGDV OD SURIHVLYQ
ODV H[LJHQFLDV GHO HQWRUQR UHJXODWRULR ORV SULQFLS{®\GRHXPREHVR ¥QJB Q
SUHVHQWD OLPLWDFLRQHYV HVWUXFWXUDOHV \ FRQFHSWXDOHY TXH \D QR UHVSRQC
ORV GHVDItRY HVWUDWPpPJLFRY GH XQD RUJDQL]DFLYQ SURIHVLRQDO PRGHUQD (QW
SDUWLFLSDFLYQ SURFHVRV HOHFWRUDOHV FULWHULRY GH HOHJLELOLGDG \ PHFD(

$FWXDOL]DU HO HVWDWXWR QR HVY VROR XQD GHFLVLYQ OHJDO HV XQD QHFHVLGDC
SULQFLSLRVY GH LQWHJULGDG WUDQVSDUHQFLD \ HILFLHQFLD TXH SURPXHYH HO ,Q

-XVWLILFDFLYQ \ REMHWLYRV GHO FDPELR HVWDWXWDULR

(O HYWDWXWR YLIJHQWH SUHVHQWDED OLPLWDFLRQHVY HQ DVSHFWRY FODYH FRPR (
HOHJLELOLGDG SDUD FDUJRV GLUHFWLYRV ORV PHFDQLVPRV GH FRQWURO \ ILVFD
OHJDOHV \ GH EXHQDV SUiIFWLFDV HQ JREHUQDQ]D /D DFWXDOL]DFLYQ EXVFD

e $VHJIXUDU XQD JREHUQDQ]D SURIHVLRQDO WUDQVSDUHQWH \ UHSUHVHQWDWLYD
e $PSOLDU ORV PHFDQLVPRV GH SDUWLFLSDFLYQ H LQFOXVLYQ

e $OLQHDU ORV SULQFLSLRV UHFWRUHV GHO ,QVWLWXWR FRQ HVWiQGDUHV LQWHU
e« )RUWDOHFHU OD VHJXULGDG MXUtGLFD GH ODV GHFLVLRQHV LQVWLWXFLRQDOHYV

OHWRGRORJtD DSOLFDGD

(O SURFHVR GH UHYLVLYQ VH GHVDUUROOY HQ YDULDV HWDSDV EDMR XQ HQIRTXH

JREHUQDQ]D DVRFLDWLYD

e 'LDJQYyVWLFR LQVWLWXFLRQDO DQiOLVLY GHO HVWDWXWR YLJHQWH \ FRPSDUDF|
HQ OD UHJLYQ

e SHOHYDPGHIQM/{BHFWDWLYDV GH VRFLRV \ SDUWHV LQWHUHVDGDV UHFHSFLYQ GH
HQFXHVWDV \ VHVLRQHV GH WUDEDMR

e 5HYLVLYQ MXUtGLFD \ WpFQLFD UHGDFFLYQ GHO QXHYR HVWDWXWR FRQ DFRPSD
H[SHULHQFLD HQ JREHUQDQ]D

e 9DOLGDFLYQ \ UHWURDOLPHQWDFLYQ SUHVHQWDFLYQ GH ERUUDGRUHV D OD -XQ
FRQVHQVXDGRV

%XHQDV SUIFWLFDV DSOLFDGDV
e 7TUDQVSDUHQFLD FRPXQLFDFLYQ FRQWLQXD VREUH HO DYDQFH GHO SURFHVR \ F
e ,QFOXVLYQ FRQVLGHUDFLYQ HTXLWDWLYD GH ODV SURSXHVWDV UHFLELGDYV
e WHQFKPDUNLQJ LQVWLWXFLRQDO FRPSDUDFLYQ FRQ HVWDWXWRY GH LQVWLWXMW
OXFUR HQ 3DUDJXD\
e &8RQVLGHUDFLYQ GH ODV 21RUPDV *OREDOHV GH $XGLWRUtD ,QWHUQD?703
e 'RFXPHQWDFLYQ UHJLVWUR GH FDGD HWDSD GHO SURFHVR DVHJIJXUDQGR WUD]DI

$FFLRQHV YLQFXODGDV
e 6RFLDOL]DFLYQ GHO ERUUDGRU ILQDO
e« &RQYRFDWRULD D $VDPEOHD ([WUDRUGLQDULD SDUD OD DSUREDFLYQ GHO QXHYF
e &RQVLGHUDFLYQ GH DMXVWHV GH IRUPD VREUH HO GRFXPHQWR SUHVHQWDGR D !
e ,QVFULSFLYQ HQ OD 'LUHFFLYQ *HQHUDO GH 3HUVRQDV -XUtGLFDV \ SRVWHULRU |
e 'LYXOJDFLYQ RILFLDO D HQWHV UHJXODGRUHV \ FRQWUDSDUWHY GHO H[WHULRU
,,$\ OD )XQGDFLYQ /DWLQRDPHULFDQD GH $XGLWRUHV ,QWHUQRV )/$,

&RQ HVWD DFWXDOL]DFLYQ HO ,,$ 3DUDJXD\ UHDILUPD VX FRPSURPLVR FRQ OD HJ[F
LOQVWLWXFLRQDO SLODUHY HVHQFLDOHY SDUD FRQWLQXDU SURPRYLHQGR HO YDOI

21RUPDV *OREDOHV GH $XGLWRUtD ,QWHUQD70% 'RPLQLR , 3URSyVLWR GH OD DXGLWRUtD LQWHUQD (O ,QVWLWXWR GH $XGL)\
S KWWSV ZZZ WKHLLD RUJ JOREDODVVHWY VLWH VWDQGDUGY HGLWDEOH YHUVLRQV JOREDO LQWHUQDO DXGLW VWDC
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$W »  &RQAMA HVH HQ @ FIXGDG GH$ VXQRYQ FDSMIOGH @ 5 HS~EQFD GHEB DU XD\ HOQQAMAR GH $ XQWRUHV
QMORV3DIDIXD ,,$ 3DWDIXD.  IXQEDERHO GH RAMEUH GH HOPXDOM UHIIL) SRUHCSUHVHQM ( WBWAR. SRU
HO HUHFKR FRP ~Q\ @& UVXHIR SRUD$VDP EBD)\ - XQB' IWHAYD\ SRUDV' WVSRVEIRQHV/ HIDBV 9 LI HQMV

$W - ) IMVHFRPR' RP IR/ HIDAOGHQQUNAR @ FIXGDG GH$ VXQRYQ & DSMIOGH @ 5 HS~ETFD GHCB DUDI XD\
SXAHQER FUDUIID®N  SUHYLD DX\RU, DFly Q GH @ - XQ' IWHAIYD HQVRGR HOYHUWARUR 1 DARQDO

$W « / DGXWDFY Q GHQQAMMR VHI  SRUMHP SR 1QGHWMUIP ICDGR\ SRAT GVREHWH HQ FDVR TXH QAVSRQID ©@
$VDP EGD R SRUFDXVDV SIHYMBV HQ HORy IR & IMCB DUDI XD\ R

$W e 8QDYH TXHWHUHVXHID O GVRAFlY Q GHQQAMAR \RCRV BV EIHCHY GH VX SDWP RQR SDVDU QD RD

HQUEDG MQ IIGHV GH GFUR TXH WQJID FRP R SURSy VAR HORP HQR GH @ IRWP DFly Q HQ P DIMUD GH $ XGWRUD , QMID X
RADV SURHVIRGHY DIGHY (B \WWDQVIHUHQAID GH SDAP RQR\ VX EHQHIIFIDUR VH BAVROHI HQ @ P IVP D$ \VDP EGD

* HQHDQ( [ WDRWECDUD TXH DSUREy @ QVROFlY Q

7,78/2 ., ),1(6

SWV « ( QOAMR GH$ XGWRUHYV , QMORY GHCB DIDI XD HY XCD RU DAY} DAy QMQIQHY GH GFRR GH FDU PR FXGMUDO,
FX\ RV ILGHV WHQGHQ IXQEDP HQB® HQM D @ GHHQVD SURP RAY Q\ [RUBBHLP IHQR GH @ SIRHVy QGH$ /L WRU1D
,QMID DWDYpV GH

D ) RMIBFHUD 3 URIHVly Q GH $ XGWRUD , QMID D WDYpV GH @ IRWP DRy Q GH$ XAVRUA /, QMIRY TXH SXHADQ

GHVHP SHX DU IXQFly Q DSTFDQGER B HANQEDUHY QDFIRQDBN H IQMEDARTOM - S @ SU FIFD SURHVIRQDOEH
$XGWRUD ,QMID

E / DIRWP DFly Q FRQIOXD GH VXV 0 IHP ELRV SRUP HAR GH @ FT%P XQFDFly Q\ @ GH FRP SDMUOV H, SHUIHQADV
SIRHVRDBN AHQMEDV\ WFQRJLEDV HQHO UHD UH @ $ XAWRUD ,QMED\ DRMICDGHY FRGH DV

F ,QFHQIYDUD X\9) DAy Q GH @V 1 RWP DV G € SFIRQDBN SDUD HAHWUAFIR SUR HVIRQDOEH @ $ XGWRUD ,QMED RADV
JXDV SIRHVRQDBN\ @ DSTFDF Q 3H OV (RP OV GHe WD\ 3 IRHVIRQDIEDG GHO,$ * BEDO

G / D SURP RAly Q GH &H#- D RQHV 1 DARCDBN H , QMEDARCDGN RRJ DADV SRUHQ,$ * GEDO




77812 ., 2% (7,926
$W « 3 DD HOFXP STP IHQR GH WXV IICHY HOQAMAR WHQH FRP R REMMYR

D ( WBEGFHU\ P DQMCHUDV P i VDIV 1 RWP DV GH,QMIUCDG + RGRU e WD H , QGHSHQGHQRD HQ @ SU FIFD

SR HVIRQDGEH @ $ XAWRUWD , QMDD DMWVQERVH D @V QVSRVFIRCHV\  VXI HIHGFIDY GHQQAMAR GH $ XAWRUAHV
,QMIRV* GEDO,.$ * / 2 %/

E $JXSDUD FXDQBV SHYRDV WDEDVQ HQHO P EMZ GH @ $ XGWRUD FXDIXIHD VHD VX

GHQRP ICDAY Q 2$ XAWRY 2&RMDBY 26 IQAFRE * HARUAV GH 5 VIRV HQ FXDQR DOFXP STP HQR. FRONRAQMIR X
RADV VHDQ HBV GHOHRRUSUWYDGR R S~ETFR UHDFIRQDGDV FRQ @V 11GHY GHAQWNMAR VHDQ SUR HVIRQDBN

HJ UHAVDGRY R HVAMGDQWY GH FDUHIDV DIGHV\ VH HOFXHQWHQ GHELGDP HQM GREXP HQBADV 6 HDQ HARV GHOHRRU
SUYDGR R S-EGR

F ,P SDUWIRWP DAy Q HVSHRILED SRUP HAR GH FXWRV UHXQRQHV VHMRQHV FRQHUHGAIDV FRQIUAVRY X RADV
IRUP DV GHHQHXDQ D 1P SBP HQBIQER GLHHQMY P RGDIEDGHY  YIWYDOSUHVHGADOKIEUGR HW  SDUD DILLP DUBY

FRQRAP IHQRY DGTXWCRY

G &UDUWDGKAL\ R SXEGDUFXDQRY HXGRY\ WDEDIRY VHDQ GHFHVDURY SDUD @YXODUFXP SIUFRQ BV IIGHV GHO
,QAMAR GH$ XAWRUAY , QMERY HIFRQRAP IHQR GH @ IXQRY Q GH$ XGWRUD ,QMED R FRP R VRSRW GH @ IRWP DFly Q
IQMBIPXDAEH VXV 0 IHP EURV 5 HVSHIBIQER OV & DXVXOV GH & RQIGHQADIEDG GH OV SDUWMY

H ,QvHM DUHQHO WD GH ®V FRGRAP IHQRY DAXDBN GH @ $XAWRUD ,QMED VIHP SUH FRQHOIG G4 SURSRIARCDU
DD$WS$C MDA QCGH @ HP SUWVD X RIUDQMVP R XD YIMyQ\ YHWly Q REMMYD X\) DOGR Gv'F- p\RGRV
DGHRXDERY HQFDAD FDWR

| 6XP IQWIDU, QR DFly QVREUH BV P p\RGRV VMMP DV\ Sl FIFDV GH$ > 41D , QMED GVSRQAEGN D BV
0 IHP EURV IQMUIHVDGRY $Wt FRP R OV KHUDP IHQBV QHFHVDUDV TXH GYSRQU D HQQAMAR

J &UHDU P DQMQHU XQD EIEGRMAD DRXD@O DCD CGH FOC! AMUWFQEFR SDUD XVR GHVXVO IHP EIRV ' HIRWP DItMEDR
YIWXDO

K &UHDUUHI DRV CH $ XAWRUBHV ,QM.CR\ SDUD HV@EGFHUFDWI RUDV VHI ~Q FRP SHWMCHD SURIHVIRCDADFRWEH D &Y
HANVQEDUHY GHQ,$ JBEDO H SHUHCF.S FRP SUIREDGD

L ( WBEBFHUVDGARGHV SRUIGFXP STP IHQR D @V QRWP DV GH e WD\ 3 IRIHVIRQDEEDG HP MZR SRU,,$ * GEDOD ®
HABEGPSR HG HM HABAR. HQHGS HIOP HQR QMR GHO$, 3$5$* 8$< \ D @V QYSRVIFIRGHV BU DBV YLJHQMV

M5 HD@ DUFXDIXIHUDAIYIGDG @FMD SDUD HOBJ UR GH @V [1GHV GHQQUMAR HQ EHQHIFIR GH @ DRIYIGDG GH $ XQWRUD
QMID\ GHIIQHV FRH RV
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$W « 6HI QO IHP ELRVGHQQAMAR / DV SHYRQDV [tVIEDV TXH HAUFHQ R SUMIBQ VHIYIFLR GH $ XQWRUD , QMID OV
SHYRQDV IMEDV TXH GAVHHQ FROERIDUFRQ &V [1QHY GHOQANMAR \ B HIMADQMY GH$ XAWRUD ,QMID R
SIRHVRQHV DIGHV

D/ DV3HYRQDV) tMEDV 6 RQ®V 0 IHP EURV GH FDU PMUS FIYR

$W f ' HOVWIRWDY GHP IHP ElRV

D 0 IHP EUR 3 LIRIHMRQDO6 HY Q FRMGHIDGRY FRP R P IHP EURV SUIRIHMRCQDENV D @V SHYRQDV ItVIFDV TXH W
GHAFDQ D @ SURIHVy Q GH$ XGWUD ,QMID \ VHFOMLIFDQD VX YH  HQ @V VI XIHQMY FDWI RUDV GH SURIHVIRCDBN

, 3IRHVRDGS 6 HiJ Q FROUGHIDGRY HQ H FDMJ RUD &V SURHVIRQDBN TXH DFUHAMMQP i VGH  DxRVCH
H SHUHGAD GHP RWIDE®! HQ @ X Q GH$ XQWRUD ,QMID \ BV TXH VH HOFXHQUHQ LOVFUS\RY HQ HOUHI MR
SURHVIRQDAGHQQAMAR GH $ XAWRUHV , QMORY GHOB DI XD, R FRQXQ3 RWY DGR HQ$ XAWRUD ,QMID ASEP DR

HVSHAD® DFlyQ P DHWID GRARIDGR R XQD & HWMFDFlY Q , QMIDARCDADILQHY D @ $ XAWRUD , QMID

» 3URHVIRQD®% 6 HU Q FROUGHIDGRY HQ HB FDWI RUD &V SURHVIRCD®N TXH DFUHGAWQHQW D DxRVGH
H SHUHQAD GHP RADE®! HQ HOHWUFLFIR GH @ [XQFly Q GH$ XGMRUD , QMDD TXH VH HIPXHQUHQ UHI MADGRY HQHO
QAR GH $ XAWRUHYV , QMORV GHCB DIDIXD. R SRVHHUXQ SRWA DGR HQ$ XGAWRUD ,QMED GSEP DGR

HVSHAD® DAy Q P DHWID GRARWIDGR R XQD & HWMFDRlY Q, QMIDFRCDADIIQHY D @ $ XAWRUD , QMID

vy SURIFMRQDGR: 6 HJ Q FRVGHUDGRY SDUD WA FDWMI RWD &V SURIHVIRQDGBN TXH QR KDQ DBDQ) DX R B UBHTXIMMRY
HWBEGHGRV SDUWD OV FDWMI RUDV DOMIRHY FROMGHIDQGER ® HBEGHFICR HOHIDW FRQH FHoHy QGH®&Y
HWYADQMY FX\ D P HP EUHVED VH G- 1CD HQ HOCHWR E GH VM DUIFX®&

E 0 [HP EUR ( VWMGADQM 6 HU Q FROUGHIDGRY FRP R P IHP EUR HYGADQM G4 > ANGLQMY XQYHWABURY\ GH
FDWHDV DILGHV D @ $ XQWRUD , QMED TXH REDYID QR KDQ REWQGR HOMX® SURHVRQDO. BV WHTXIVMRY SDUD VX
UHI MR HQ @ FDWMIRUWD & / RV P IHP EURV GH HVAB FDWI RUID QR SRA Q SHUWP DQHFHUHQ@ P IVP DXQD YH
FRQFOLGD @ FDWHID KD\ D GHBGR GH P DEXOWH HQY/X UHVSHRAIYD XQYHWGDG R IQFXP SO @ UHTXMRY GH
HBUIEIEDG GHO,$ * / 2 %/ / RV P IHP EURV FAANGEOM / ICDRIYRY R ILHI XOUAY IRUP DU Q SDWM GH HAID FDWI RUD
SHUR QR SRAU Q DFFHGHUD @ FOYH GH DFR ™ #0,$ * GEDO

$W f 7RGRVEVP IHP FGV LRAJ QP RALFDUVXV FDWIRWDV SUHYID HYDODRY Q GHR&.RP Iy GH$ GP My Q GH\RED
O GRAXP HQBFly Q\ RRRV UATXMVRY TXH DFUHGAWQ @ P RALIFDFy Q

SW f /RVEXURV\ 3RWIUDGRY GH$ XAWUD , QMID SUIHVHQEBGRY SRUGY SURIHVIRCDEN SUHVHQBGRY SDUD VX
DFUHAMDFY G GHEHU Q FRQMCHUGHQWR GH VX FRQMAGR SIRIJWDP | \IFR\  GHVRUS\WR HQ VX FHMUEDCGR GH HVMGIR
FRP RP tQP R HOGHVDURG@R GH OV 1 RWP DV* GEDBN GH$ XAWUID ,QMCD SDUD VHUFROUCHIDGRY DCP RP HOR GH
HWBEGFHUR P RALIFDUD FDWJ RUD SURIHMIRCDO

SW f 6ROPHQAM®VP IHP ElRV SIRHVIRCDBN VHUI Q HBUIEG SDUD FRQRWP DUD - XQW' IWHANYD GHO,$
3DIIXD @ MuQCR HOFDUR GH @ 3 WMCHQAD\ R 9 IFHSUHMGHQAD D &V P IHP EURV SURIHMIRCQDBN GH @ & DWI RUD
$\ % WD YH TXHFXP SOQFRQ®V UHTXMWRY CGH HBU IEIEDG HABEBGHERV HQ®V$SW  \ W GHHWAM
HADVAR / RV P IHP EWRV SUIRIHMIRQDBIV WQAW QGHHKRD YR \ YRR XQD YH TXH KD\ DQFXP SEER XD DQM « HEDG
GH DxR\ P HwV D SDMYWGEH @ IHKD IQEFDED HQ HOFHMMEDCGR GH P HP EUHMID H SHAIGR SRUHQ,$ * / 2 %4/ \

HARQ KDEIBIERY SDUD HADAR HBFFRCQDUR
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$W f /RVP IHP EWRV HAXADQMY SRGJ Q SDMASDUDRRYDP HQW GH\RGDV OV DRIMGDGHY CHVDURMGEDV SRUHO
,QAMMR SXAHQCR IQFGMYH SDWASDUGH @V $VDP EGDV\ GH®V &RP W FRQYR] SHRMQ YRR

$W « 8QP IHP EUR GHQQAMAR CHS$ XQWRUHV , QMERY GHCB DUDI XD\ GHYAUD GH SHWMCHRHUD p\AM SRUPXDOXIEU
FDXVD HABEGFICD HQ &V ( WIANMRY GHQQANMAR SRU IDBFP IHQR UHQXQAD H FOMyQRH SXOlyQ / DH FOMyQR
H SX®lyQGH XQP IHP EUR VH RUWIGDU  SRUDV VI XIHQMY FDXVDV MHP SUH\ FXDQER KD\ DQ VIGR HYDBDGDV

FRP SUREDGDV SRUHCERP Iy GH 6 DQRYQ\ ' IVASED\ GRBP ICDGDV SRUHOYUEXCDAEH e WD 3 UIRIHVIRQDOGHO
QAMAR FROVGHIDQGER @V VI XIHQMV | DIV

D) DEBUD OV REQ DARGHV\ GHHKRY HABEGFIGRY HQ HM ( BVAR R GHVREHGHFHUDV GVSRVIEIRGHY HP DQDADV
HO$VDP EBD\ RGHD- XQI' IHAWD

E &RP HWUDRRY J UDYHV GH GHVKRGHIZEDG FRQWD @ SIRHVy Q\ BV IQMUHVHY GHQQUMAR  SDUD @ REWMGFly Q GH
EHQHIFRV HARQY P IFRV IQGHEIGRY D FRAWD GHCP VP R

F' DxDUYRQEUD R IQYRQEUDP HQM DQQAMAR  SURYRFDUGHWY LEHQHV HQ VX VHGR X REVHIYDUXQD FRQGXAD
DWQIMRUD\  SHIMGFIDCD BV IQMIHVHY VRADBV

G' HVS®U DUXQD FRQGXA TXH DMQM FROD B SUGASIRY P RIDBV

H 3 RUQR DEDSVBUVX DRWDFy Q SURHVIRQDAD @V QRWP DV GH e WD)\ 3 IRHVIRQDEEDG HBEGFIGR * HiRUFQ,$ JBEDO
| 3 RUDPIICDGHV S~ETFDV R SUYDGEDV TXH GRIRUDP HQM YD\ DQHQ FRQAD GH BV I0M HVHY GHQQAMAR

J" HIUGH DERQDUD FXRWM DQXDOGHVSXpV GH KDEHUMGR QRIMEDGR GH VX 4 FXE STE HQR GHQAR GHOSO] R CH
TXIGFH @DV GH VHUHQYIDAD SRUBY P HARV GVSRUEGN HQHQQUWMAR. ' | ((3R.H GH EDID @ P HP EUHVD WDQUEXUIGR
HVH SOJ R

K 8 W) DUHOGRP EUH GHOQAMAR VIQ DX\RU] DFly QH SUMD 6 LO IDAB HY UHDD) DAD SRUXQR R YDURY P IHP EURV GH @
-XQB' WHAIYD HQ HAUAFIR R GH SHURGRY DS w IRUA / Vi FROMGHIDU  XQ DJ UDYDQM

L3RUFHVy Q\ R GQYXODFYy QGH VX FOYi4 @ DT 4vR D\WMIFHRY / D&OYH GH$FFHVR SDID HQ,$ * / 2 %6/ HV CH
FDU PMUSHWYRGDOH IQRDQVIHUF®




7.78/2 9" (% 5(6<' (5(&+26' (/260,(0%526

$W « B6RQ' HEHIV\ ' HHFKRVGH®VO ,( 0 %5 2 6 GHOQAMMR

D & RQRAHU BAVSHIBU FXP SIUHVRY ( WMRY\ &V'5 HIOP HORY

E &XP SOV 5 HVRIFRGHY HP DDAV SRUDV $\VDP EGDV\ GHD - XQW' IWHAND

F 3 DJ DUFRQ SXQMDIEDG @V FXRBV VRADBN\ OV GHP i V REQ DAIRGHY HARQY P IEDV TXH VH HBE®] FDQ

G) DAMBUIQRWP DFly Q TXH G VRIFW @ - XQ'  LWHARYD D HHARY HABGMIFRY  HVSHAD® HQM HQ FXDQR D VXV
DRMYIGDGHV SURHVIRQDBN

H &XP SOV REQ DARGHV IGKHIHQMY D &V FDU RV DFHS\BGRY R SURVHQIBUD GP My Q HQ FDVR GH QR SRGHU
DIMQCHBY

| &RDERDUFRQ @V DRAMIGDGHY GHIQANAR

J /RVO,(09% 26 GHQQAMAR FXDIXIHID VHD VX FDWI RUD WQG Q GHIHFKR D IQMI UDUFXDOXIHD GH @Y
&RP MW MHP SUH\ FXDQER FXP SDQFRQ B WHTXIV\RY GH HBU IEIREDG SDUD FDUIRY GLHAIYRY . HABEBFIGRY HQHO
SW f

K ,QRWP DWH GHCP DQHR ( FRQ/P IFR $ GP IQMIDIYR GHQQAMAR P HADQM VRIFIWWG IRWP DO

L $ SHDUDQM @$ VDP EGD ( [ WDRWEGDUD FXDIXIHUUHVROFlY Q DGRSWCD SRUD - XQ' IWHAIYD TXH FROUGHH
BMYR D VXV GHIHFKRV

M3 UAVHQBUSUR HARY GH DAIYIGDGHV R HP SUHQGIP HQRY GH QMY SDUD HQQAWAR SDUD DQ M /.
FROUGHDF Q GH @ - XQU GLHANYD

N 11Q1~QP [HP EUR SRA XWM) DUHOGRP EUH GHQQUMAR SDUD @ WD DRy O - D\ DGHY GH FDSDRMIFly QR
FRQUXERUD D WME SHYRGDOVDOR DSUREDFl Q HVAMD\ R 5 HVROFly Q GRW(L SRUD - XQ' WHAIYD YL HQM




7,78/2 9, 25*$126"' 5(&7,926

$W + /D$VDPE®GD* HHDO

/RV20 ,(09626 352) (6,2 1$/ (63 VHUXQL Q\ FROAMIL QHQ$VDP EBD VHQGR WD @ P i [ IP D DXWRUCDG
GHOQAMAR @ TXHVHI FRQYRFDED SRUD - XQB' ILHAYD RHOAQAFR FRQ  WHQW GDV GH DQIASDAYQ D
WDYpV GH ALFX@UHV\  SRUP HAR GH SXETFDRIRGHY KHRKDV HQ XQ GIDUR GXUDQM AIGFR GDV FRQGH| GH
DQIFSDAYQ SRURP HQRV\ CRPi VGHWHON ' HEHU P HQARQDWH HOFDU FMUGH @ DVDP EGD IHFKD KRUD\
GJDUCGH BHXQyQ REHQGHOAD\ BV IHTXIMARY HVSHADBN H] LIIGRYV SRUGV HABNARY SDUD @ SDMFSDRY Q GH B
VRARV

D $ VDP E®D* HQHIDCR UEQDUD HY DQXDO\ VHI - FRQYRFDGD FRQ HOBURSy VIV GH WDIU® 0 HP RUD ( BIGR GH

6 \MMDAY Q) IQDQAHR\ ( VBGRY GH 5 HVXEBIGRV SUMVHQIIGRY SRU/ D- XQB' IWHAIYD\ HQQRWP H GHBBtQAER ( WD
$\DP E®D VH D0 DU DQXD® HOM GHONR GH B FXDWR P HVHV GHORHWH GH HAWFFR | VFDORFDO( OTXRXP B1JDO
SDUD @ SUP HID FRQYRFDRUD VHI @ P MIGP i V XQR GH®V 0 IHP EURV 3 URIHVIRCD®N KDEIMMIGRY HABNABUDP HQM
6 LQR KXEIHH TXRXP @ VHIXQED FRQYRFDWRUD VH KD XQD KRUD GHVSXpV GH O 1 1NGD SDUD @ SUP HID\ ®P VP D
VH @YD D FDER Fi @EDP HQM FRQ FXDIXIHUQ-P HIR GH O [HP EURV 3 URHVIRQDBN SUHVHQMY\ KDELOBGRY / DV
GHMRGQHV VHU Q\RP DADV SUHYID GHIEHUDA Q GH @$ VDP EBD SRUP D\ RUD GH YRR R SRUXQDQP IGDGVLGR

H, MMQ RADV SURSXHWINV

E $VDP E®GD* HQHDQ [ WDRUGLQDUD VHI FRQYRFDGD D SHAGR GH OV GRV WUFHIDV SDUMV GH BV FRP'S T H MV
GHO-XQB' IHAYD SDUD WDBURGRY BV DVXQRY TXH QR VHDQ GH FRP SHWQAD GH @ DVDP EGD .. hHIDO
REQDUD © P RALFDAY Q GHOHABMKR\ HQWH RARY D DXP HOR UHGXFRy Q\  UHQMI UDAly Q GH FLSABOE
WDQVIRWP DFly Q\ GVROFly Q GH @ VRAHEDG QRP EWP IHQR UHP RAy Q\ UHNEXFlY 2 GH B GIXICDGRUV F
FROVGHIDA Q GH OV FXHQBV\ GH BV GHP i V DVXQRY BHDFRCDGRY FRQ < -\l 7. G BV XIGDGRIAV / D
FRQYRFDWRUD VH UHDQ DU GH DFXHUER FRQ & HIBEBFIGR SRUHGEy IR &IY'CR XDIXD\ R\ OV G\ HV YL HOMV

IQKHUHQMY D @ QDWUWD®] D GHQ,$3<

$W + /D-XQB' IWHAND
( QQAMAR CH$ XQAWRUAV ,QMIORV 3DWDIXE: +&4,0< VHU QUIIGR\ DGP IQMIDGR SRUXQD - XQI' IHAYD FX\ DV
UAVROFRGHY VHU Q REQI DWRUDV SDIP @ 0 1P EGRV HQMBIQR QR VH RSRQIDQ D B 3 UNVHQMY ( WINARY / DV/ H HV
CH @ 5 HS~E@FD GHB DU XD\ 7~V SEGIFDV H MMM\ HAD DR , QMEODARGDCSDUD O 3 U AFD 3 UR HVIRCDAEH
$XQWUD ,QMID

$W '/ DHIMEMEDG GH @V FDURV GUHRIYRY B VXSHAWBED D GV VLI XIHQMY UHTXMRY

D6HJU0 ,(L.%2 352)(6,21$/ CHOFDMIRUDS R%' (/ ,,$3<

E 7HQHU DRV GH DQMJ'» HEDG FRQIXRY FRP R P IHP EUR SURHVIRQDCDRIYR

F ( WBUDORD FRQ VXV REQ DARGHV VRADBV

G+ DEHUIRUP DGR SDUW GHP i V GH XQD - XQB QUHAYD DQAMUIRU SDUD ® FDURV GH 3 UHVIGHQM\ 9 IFHSUMGHQM
H 1 R WQHUDQMFHGEHQMY GH GHQXQADV R FDXVDV MAFIDGN SHQAHQMY VIQ VHQMGAD R HQ SIRFHVR GH QQI~Q
IR
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$W + /D-XQB' WHAND HABY QM UDED SRU

0,(0%26 7,78/ $5(6

D 8Q3UMGHOM

E 8QIIFH 3UMGHQM

F  8Q7HVRUIHR 70U

G 8Q6HUABUR 710U

H 70V ARGV 70XOWH

| 8QPIHPEWRLDR 4 XHSHP DQHHI HQ®- XQI SRUXQSHIRGR ( CP WP R\MQAJ YR SHR QR YRR 6X
IXQFly QVH @ I D DVHVRUDUD @ QXHYD DGP QMDA Q

0,(0%26683/(17(6
D 8 Q7HVRUHR 6 XSBIOM
E 8 Q6 HFUABUR 6 XSGIQM
F' RV ARV 6 XSBOMY

$W o /RVOIHPEWRVCGH/D-XQB' IWHAND VHI QHBUIGRV SRUYRWR P D\ RMIUR GH ®V 0 IHP EWRV 3 IRHVMRCDBNV
HQ HADRR HEFHRQDUR  UHD@ DGR GHARR GH & FXDWR P HVHY SRAMURUHY DAFIHWH GHOHWUAFR | IMFDAFDCED GRV
DxRV

$W e« /RVOIHPERVGHD-XQB' IWHAYD GXUDU Q HQ HOHWUAFIR GH VXV IXQARGHY HQ XQ SHUXER GH RV DRV
GHVGH @ IHAKD GH SRVHVly Q KDWIB @ HQWHI D GH VXV P DQEDRY / RV P VP RV SRA QVHUHHBF WY ( CBUMGHQM
XD YH 1LGD0 DGR VX P DQEDWR SRAI VHUBHHBIRR VROP HQM SRUXQ SHURGR P i V- T) HADQCR IQKDEIMIGR SDUD
SUVHQBWH QXHYDP HQM SDUD HOFDU R GH 3 UMGHQM HQ @ VI XIHOM HBF= 7Q G4 DXLRUCDGHY SXAHQER
SUAVHQBWH QXHYDP HQM GHJ R GH WDQURXUWIGR XQ SHURGR GH P DQADIR

$W + &XDIXHUO P ERGHD- XQI' WHAYD HBPR SRE! VHUBP RYIGR \HI~Q ® HABEBFICR HQ HIDWFX®
fIGAVRV- \ . GHHM HADVAR

$W o ( QFDVRGHTXHXQFDUR WA/ L XQB' IHAYD TXHGDUH YDFDQM SRUDV FDXVDBN SUHYIDP HQM
H SXHWIV R SRUUHQXQAD GHCP IVF R RF(SDUD HOFDUIR HOD IHP EUR 6 XSBIQM\ HQVX GHHPR SRUXQ' IHARU

$W o 6RQSWEXFRG V" HEHHVCGHO - XQE' IUHAND

D ( MRADUD SHVRGHRHY GHOV$VDP EGDV FXP S@A KDFHURXP SUHWRY ( VIBVARY\ &V 5 HIOP HORY
, QMBUHIVGERBY HQ FDVR GH GXED FRQ FDUIR GH GDURXHQB D @ $VDP EGD P i V SY[ IP D TXH VH FHBEWH

E ) LBUOKRD\ GJDUGHOV$VDP EBDV* HQHDGN 2 I ECDUDV\ ( [ WDRWEQDUDY GHQQAMMR

F  5HXQWHHQIRWP DREQDUD XD YH DCP HV FRQSRUB P HQRV @ P MIGP i V XQR GHORMBIAGH VXV P IHP ERRV \
H WDRWBEQDUDP HQM FXDQBV YHRHY VHD FRQYHQHQM \ D VHD HQ IRUP D SUHVHQRDO YIWWDCR KIEUCD




7,78/2 9, 25*$126 "' ,5(&7,926 &RQMXDFlyQ

G ' WIUD$CP IQMIDAYQGHOQAMMR\ GHVMIQDUD ®V P IHP ELRV TXH HQ FROMQR FRQHCB UMGHQM\ HO
7HVRIHR SRGU Q UHDE) DUJ ILRV FROAD @V FXHQBV EDGFDUDV\ VXVRUEIUFRQRDRY\ GRAXP HQRY TXH REQIXHQ DO
QAR < HQFDVR GH DXVHGAD WP SRIDOSHUP DQHQM | DIBFP IHQR R FXDIXIHURR [P SHAP HOR CGH BV

1P DQMV \MXDUHY @ - XQB' ILHAYD SRAJ QRP EUDUFRP R [1LP DQM DEMOR P HADQWM DR GH GLHRRUR R SRGHU
DQAM HVRUEDQR S~EGFR DOD IFHSUMGHQM  7HVRUHUR VXSBIQM X RAR GLHRRU HVSHALIEDQGR HOBHURGR GH @
VXM Q\ @ MAMEDRl Q FRUMVSRQAHQM

H 1RPEWUHP SBDGRV\ \RGR SHYRCDACHFHVDUR SDUD HOFXP STP IHQR GH @ [ICDAEDG VRADO| INBUVDDURY
GHMP LQDUDV REQIDARGHY DP ROHBARY VXVSHQGHBY\ GHVSHALRY

| 3UMVHQEBUD @$VDP EGD 2 WEHQDUD DQXDOXQD 0 HP RUD ( BGR GH 6 WDFly Q) IQDGAHD) ( WBGR CH

5 HVXEBIGRV H,QRWP HV GHd U DGR GH & RURCB RAMIRU 7RGRY HWRY GREXP HQRV GHEHU Q VHUSXHVRY D
QVSRVIFly Q FRQ DQIFSDFly Q D @ DVDP EGD

J ' IFBUHG HIOP HOR , QMEOR QHFHVDUR SDUD HOFXP STP IHQR GH OV IIQDEEDGHY GHQQAMAR. HOTXH VHU
DSUREDGR SRU DCP HQRV @ P MUG P i V/ XQR GHORVIOGH BV P IHP EURV GH @ - XQI' LWHAYD

K 2 \RUDUSRGHHV DCB UMGHQM R D TXIHQ ® UHP SOFH \ D VX HTXISR HAFX\WYR D 11Q GH WHD@) DUD
UHSUMVHOBFY Q\ @V JHIRQHY GHOQAMAR HQ @ FDVRV TXH D\t @ UHTXIHIDQ

L 2 \RJDUDCBUMGHQM\ VX HTXISR HAFXWYR @V DEXARGHY SDUD @ HYAFXFly Q GHOBUHVXSXHWR DQXL0O
DSUREDGR

M 5HP RYHUD FXDOXIHUP IHP EIR GH@- XQ' ILHAYD IQFOMYH DOSUHMGHQM\ YIFHSUHMGHGA VIEP SUH\
FXDQGR H M FDXVD MWWMEDGD\ HORRGHO  GH®VP IHP EIRV GH @ - XQB ( D AM FDYR HR BV P IHP EURV
VXIVR VD UHP RAy Q QR WQRU Q YRR

N  6HJ FDXVD VXIIEHQM SDUD WP RAyQ @ DXVHADDPi VGEHO « G '@y VHVRQHY REQDUDV DQXDBN VHDQ
MVMEDGDV R QR HAGFXP STP IHQR GH VXV DWEXFIRGHV\  REG DARGHY VHDQ HABV SRUHURU RP My QR QHJ @ HGAD
FXDQER VX DAMYG\ VXV DFARGHY DIMQIBQ FROAD BV IWMUHVHY GHAQUNMAR\ D &Y HAVQEDUHY GH e WD)\

3 IR HVIRQDAEDG HABEBFIGDV SRUHQ,$ JBER Ui DV DXVDV GH UHP RAly Q GHEHU Q HABUGHELGDP HQM MWMEDGEDV <
HODIHABIGR SR HAUFHUVX GHIHFKR L. @4 43D\ SRAJ UHDD DWH XQ VXP DUR FRIRWP H D&y AJR & IYIOL®
DP HIAD

O $QMV GH UFXWILD @\ DAIOADV - XGAFDGN VH GHEHU - SURFHGHUD XQ$ UEMIDV GH & DU FMUL DAIRQDCR

, QMIDARQDO

P ' HEVO IHY ERVEH' IWHARWHY VH FRURWP DU HOPUEXQDOEH e WD 3 UR HVIRQDO'SDUD HMVM FDVR HQ HVSHRIIER
VH SRAI FROMWUFRP R DVHVRUXQR R GRV DERJDGRV P DIEXOGRV TXH 12 VDQP IHP EWRVGHQ167,7872 \
\MQGE D VX FDUR HOM] JDP IHQR GH OV'  HQXQADV WHAEIGDV GHOR.RP I\ GH e WD \ ' IVAS@D VX VDQRY Q\WMQAU
HHAR MUGER HQFDVR GH 5 HFXVDAl Q SRUHQFRQADWH FDXVDV QRRUDV GH DP MG R SDUHQMVFR X RAR D IIGHV
FRQHOGHQXQADGR R SRUUHQXQAD GH XQR GH VXV P IHP ELRV / DMQI' ILHAYD SRAJ QRP EUDUUHHP SO] DOM HQWH

®VP IHP EIRV$ RYRV GHQOQAMR. GH SUHHUIHQHAD FRQ FRQRAP IHQRY GH G\ HY CDRIRCDEN H IQMIDHRQDENV
DERIDCR
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/$W + 6RO$WEXARGHV\ 2 EQDFRCHY GHCB UMGHQM

D &RQYRFDUD @V$\VDP EBDV D OV BXQRQHV GH D - XQB' WHAYD\ DGHP i VDRRY\ SUMALBY

E ' HAGUHQ @V'$VDP EBDV FRQ VX YRR VROP HQM HQ FDVR GH HP SDIM

F 5 HSUAVHQBUDQQANAR DOM &Y J UHP IRV GFDBN IQMIDARCDEN \ @ VRAHGDG SURMI HQGR BV IQMHVHY GH @
IOAMFY Q\ GH VXV P LHP IRV

G ( OERDUHCSOQ DQXDAEH WDEDIR SUHVXSXHWR GH IQIBHVRY JDVWRY HOSOQ GH IQYHWRGHY \ SUAVHQIBUD @
-XQB' IHAIYD KDWE HCBUP HUP HV GHOHWUAFIR SDUD VX HYDODRy Q\ DSUREDAY Q

H ( OERDUHSRIMV SHUYy GFRV GH JHIY Q SDUD P DQMCHUIQRP DD D @ - XQB' WHAYD DGHP i VEH OV
HVRDAI 1DV QHFHMGDGHY HP HJ HQMY QR SOQUEFDGDV / DV SHIRAFIGDGHY GH BV UHSRUMY VHI Q HMBEGFEDV HQ
VHVly Q GH @ MQB HQ VX SUP HID UHXQy Q\ TXHGEDU FRP R FROABGHD HQHGS D

| 5HEDABUD 0 HP RUD$ QXDO

J ' WL P DQMGHUHAREHQ HQ @V AVFXVIRGHY VXVSHQGHU R GIYDQIBUON VHVIRGHY FXDQER VH DIMIHQ HOREHQ
\ HOMVSHR GHEIGR

K 9HDUSRUD EXHQD P DUKD\ DGP IQWWIDFly Q GHQQUIMAR REVHIYDQER\ KDFIHQGER REVHYDURY ( \ADNARY

UHI OP HQRY OV UHAVROFIRGHY GH OV$\VDP EBDV\ GHD-XQW' ILHAND

L &RQRWP DUXQHTXISR GHWDEDR SDUD @ WHD@ DFly Q GH OV JHWIRGHY GHQQAMAR ( CHTXISR GHEHU
HABUFRQRP DGR ~QFDP HQM FRQP IHP ELRV YROQEURY DRIYRV SURHVIRQDBV\ R HMGEDQMY 1 R SRAMG

IRUP DUSDWM GHCHTXISR @&V P IHP EURV TXH QR HWIQ DOGD FRQ VXV REQ DARGHY VRADBN R QR VHG P IHP ERRV GHO
, QAR

M 3 UHVHQBUD QA GHOHTXISR FRURWP DARD @ - XQI' IWHAIYD HQ® SUP HID UHQy'Q SDD VX HYDOIDA Q\
DSUREDHY Q

N ( MUFHUD WHSUHVHQBFlY Q Bl DAGHQQUMAR. $ QM @V $ XWRUGDGHV ! RFDOM + , QMEDARCDBN

$W + ( QHIFDVR GH SURGXALYH @ YDFDGAID SHUP CTHQM GH O 3 UAVIGHQAD HO® LIFH 3 UMMGHQM DVXP ) HO
FDUR HQFDVR GH DXVHQAD R [P SHAP HQR C4DP LRV 1 D- XQW' ILHAYD SRAJ HBULUD XQR GH VXV 0 IHP EWRV
FRP R VXFHVRUGH® IFH 3 UAMGHQM HQ HTE ViR 24 UHSHMWH HVD YDFDGAD ( @D LHP EUR Dvt HBIPR FRQIXDUD HQ
VXV IXGARGHY FDUR TXH GAVHP SEXAWD . KD FRP SBABUHOMUP ICR GHOD DQEDWR GHODMHOM\ VH FRQYRTXHD @
$\DP E®D* HQHIDO

$W + FROIWXARGHV\ ' HEHUHV GHO® IFHSUMGHQM

D 5 HHP S DUDCBUHVIGHQM HQ VXV DIIEXAIRGHY\ RE@ DAIRGHY HQ FDVR GH IQFDSDFIGDG R BHQXQAD GHO
SUMGHOM

E' DUVRSRW D @ JHIY Q GHCBUHVIGHQM

F) WP DUFRQHCB UMGHQM R HQ DXVHQAD GH p\AM B GRAXP HQRV IRUP DBV GH @ FRP XQEFDFl Q IQAMMFIRCDO

$W + 6ROSWEXARGHV\ ' HEHHVEH®V' IRV

/ DIXQAYQGH®Y' ILHARUAV VHI @ GH FRRSHDUDRIYDP HQM HQ @ DRIYIGDG\  HOFRQIROEH @ JHY QCGH @
IOANFY Q\ HQHOBJ IR GH VXV REMMYRV 6 X DRIYIGDG SUP REDOH @ GH SUMGAU HQ FDXEDG CGH & RRUBIGDGRUAV
®VE&RP MV TXH @ - XQI' IWHRIYD UHVXHID FUHDUSDUD @ HYFXFly Q GH BV FROWRB\ BV GYHWRY SOGHV
\WQEHQMY D & IDUDTXHD | IQDTEDG
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$W + ' HBV&RP MWV

/ D-XQB' IHAND \WQGRI @ |DFXERG GH FUHDU UMMRKPMUDU VXVSHQGHUR VXSUP LUBIQRY & RP IV FRP R GLHUIHQMY
UDP DV GH DRIYIGDG TXH GHVDUR®! HQQAMMR GEKRV FRP MWW HWEL Q D FDUIR GH XQ GLHARUUAVSRQVDE®! H
LQMI UDGR SRUVRARY TXH GHEHQ VHUP LHP EURV DRIYRY GHOQUNMAR\ VHI Q HOH RIRV BV VI XIHQMY

D &RP Iy GHO HP EUHMD

E &RP I\ GH,QYHMI DAl Q\ ' HVDURT@R 3 UIRHVIRQDO

F&RP W) IQDCAHR

G&RP I\ GH 5 HDFIRGHV 3 ~ETGFDV H , QAMFRDBN

H &RP 1\ ( BRRIDO

| &RP MY GHe WD\ ' IVASED

& DD XQR GH HRY FRP MYV VH UHI W GH DREXHER FRQ &V UHI OP HQRY HABEGHGRY SRUD - XQB'  IWHARYD SDUD
FDED XQR GH H®Y

$W « &RPIWGHO HP EUHVD 6 HHQFDUD GH @ DGP My Q EDW\ DRXDQ DAyQGHBRAR PIHPEWR \ GHO
E~VTXHGED GH IXXMWRV VRARV P IHP EWRV

$W + ,QvHWWIDAYQ\ ' HVDUWRTR 3 URHVIRQDOVH HQFDU D GH HDERWDU SURSRQHU HARX\BUHCS 3O GH
FDSDFMDFly Q DQXDOCHQQAMAR  SUHYIDP HQM DSUREDGR SRUD - XQB' IBHANYD DGEHP i V GH IQFRUSRIDUHQ GFKR
SOQ WQGEHQRIDV DRMDBN LQGRYDAl Q HQ DXGWRUD IQMED QXHYDV \WWMFQRYJLEDV \ Ry RV \MP DV GH IQMyV TXH
SURSRQID HO&.RP I\ $\t \BP ElpQ SURSRQHUDV GLHWHQMY RSARQHV GH FDSLMIF: ) FRP R VHU 7D@IHY

6HP ICDURY ' ISBP DARV ( YHQRV 1 DARQDGN H , QMEDARCDBN DVt TRP F PV DARYIGDGHY TXH FUHD
FRQYHQHQM SDUD HQQAMAR\ VXV IIGHV / DV DRIYIGDGHV D VK JGHVDURTIGDY TXH QR HWYQ FRQMP SOGDV HQHO
3 @Q GH & DSDAMIFly Q DQXDOGHEHU  VHUSXHWE D FRGAGHIDAY QGH @ - XQW' IWHAND

$W + &RPIW) IQDGAHR 6HID UHVSRQVES, G4 HDERIDUHCBUHVXSXHR J HOHIDOGHQQANAR FRRUBCDQCR B
UHEXWRY QVSRQEBV\ GHIQRP DIOD-817$ ' ,5( &7,9$ GH BV VDORV IIQDQAHRY $GPi V VHI HO

HQFDU DGR GH @IYDUDGHDIOW TV J ARV FRUIHQOMY\ QR FRUHQMY H IQRUWP DUD HY VBIGR ) ICDGAHIR HQHCBO) R
TXH VH @ LQATXH DVt FRF F.vHU - HOMVSRQUDE®! GHO/DOQRH * HOHIDAGHQQUMAR\ SOQUEDUD HCB UVXSXHWR GHO
VI XIHQM HAR.2 HQ FRRUECDAY Q FRQ B RURV FRP MW\ @ - XQB' IWHAYD

$W « &R Y GH5 HDFARGHY 3 XEGFDV H, QAMHARDBN 6 HHQFDU D GH FBDU P DQMQHUD [P DI HQ SRVMYD GH
®RUDQ] DAy QD WDYpV GH SURP RAyQ AYXODAYQGHO$,3< ,167,7872 ' ( $8' ,725(6,17(5126

3$5%$* 8$< \ DAMGDGHV TXH SHIP MIQ @ FDSWBFly Q GH QXHYRV VRARV\ P DQMQHUD @V P IHP EURV YLT HOMV
FRQURWP H @HDP (HQRY HABEGFIGRY HQ © HVIMDMI ID GH @ RU DQY] DAy Q
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$W + &RP I ( GRRDOVHFRQARP DU P HVHV DQMY GH OV HBFFIRGHV\ VHU HOAVSRQVDE®! GH @IDU
DGHDQM OV HBFFRQHY GHOMR GHP DR BUDOCH @ Bh~ GHGRYGAJIR ( GRRUDAH LQIRWP DU DOYUEXQDOB XSHIRU
GH - XVAIFD ( GRRUDAD 11Q GH GU MP DUV HBFFIRQGHY D\t FRP R HOMBR GH YRWBFly Q TXH VH HP SBDU - GHQAR CH
VXV IXQHRGHV

D & RQURWP DUHOYUEXQDQ, BRRIDQQGHSHQAHQM GH HQMH @V P IHP EURV DAIYRY GHQQAMAR GH SUH HUHGAD FRQ
FRQRAP IHQR GH DOXQRY FUMIRY HBFARQDURY HQXQSO] RGH  GDV DQMV GH @V HBFARGHY

E ,QRUP DUDOY UEXQDOB XSHURUGH - XVAIFID ( BRRUDAD Q/P ICD GH BV P VP RV

F $ ERJ DUD SRUHCEXHQ GHVDURTR GH OV HBFFIRGHV\ UHVSHBAD &V P HFDQVP RV ®U DBV

G&RP XQFDD D ®$6$0 % ( $ BV UNVXEBIGRY GH ®V FRP IFRV\ D ®V RUDQVP RV IQMEDARDGN |, $ * / 2 %/

H ( QFDVR GH IP SXIQDFIRQHV GHEHU FRP XQFDUD @-817$ ' ,5( &7,9% YWHQM\ SRUMVRSFYQCH®P IVP DHQ
XQSO|RGH QGDV VHGHEHJ DFHSVBUR UHFKD] DU

| 3 XEQFDUD B UVXEBERY HQXQSD] RGHPi [IPRGH  GDV SDWD & HHARY GU DBV

$W f &RPMYGHeWD \ ' MASED

D 6 HID QRP ELDGR SRUD-817$ ' ,5( &7,9% SXAHQGR VHULHSUIAVHQIIGR SRUXCR GH BV IWHARUAY R HQFDVR
QHFHVDUR SRUP D\ RUID GH YRIR D XQD SHYRQD LGy GHD SDUD HIFDU R GHQWR GH BV P IHP EURV DRIYRY GHQO AR
E 3RAJ VHUQMIUWDGER SRUGRVRPi VSHYRIV

F 7HQAU D VX FDUR HIFXIGDGR\ HOMVSHR GH &V HABARY VRADGN HOHI OP HOR IQMIR HA J0P HOR GHQ,$
* [ 295/ OVQRPDVGHe\WD\ 3UWRHVRQDEEDG\ RWRY HBP HQRY TXH FRVGHH HQ FXDQR D OV DRNDFIRGHV\
FRP SRUDP HQR GH \RGRV BV P HP EURV GHQQAMMR

G $PMDU SRUP HAR SURSIR R HQ FDVR GH H MIIXQD GHQXGAD IRWP DO FUMY < RUSDWM GH VXV P IHP ELRV

H 7HQ3 @ FDSDAGDG GH DFHSWBUR UHRKD] DUD GHQXQAD HQ FDVR QR Wi DL XVIMQIBE®! OV SUXKHEDV R

QR SXAHVH GHP RAMDU® DFRQMAGR

| ( QFDVR GH DFHS\WUD GHQXQAD VHU HOHQFDUNGR GH SUKEDUDQM HOYS 9818/ ' ( e7.&$
352)(6,21$/ © UVSRQDEITEDG GHKHKR

J 7RED' HXQAD GHEHY VHUMDVDGDED SRUH F MR DXQRR P i V GHQXGADGRY \ D VHD SRUFRUHR HBRW QFR SRU
Z KDADSS HQFDVR VHD GHFHVDUR SRUF RDFIRQLGR X RWD QRMEDAY Q IRWP DO

K(R®' HXQFDGRY G-EHI QU S<GHUHOXQSOIRQRPDIRUD ' tDVFRUIGRY DFHF QGRBV OV SWXHEDV
FRUAVSRQAHQMY SRUFFL R e QFR SRUZ KDWDSS R SRUD YD TXH FROVUGHUH SURSIFID & DVR FROMDUR VH
\WQAJ SRUKHRKR\ VHGHEHU UHP MUD' HQXGALD DOYUEXQDAGH e \IFD 3 URHVIRQDO

L (QIDWRTXHD' HXQAD SURFHED DQM HOPUEXCQDOHWAM SR VRIFMIUD VXVSHM QWP SRUDAGHR B

" HOXQHADCRY

M ( QFDVRHR®V' HXGADGRY VH HOFXHOMHQ GH YIDW\ SRUWD] RQHV FRP SUREDGDV VH SRAU H] \WQGEHUBY
SDIRVSRU @DV FRUIGRY DAFRDBNV

N (QFDWRCHTXHWDQYDURV®RY' (181&,$' 26 SRUSHAGR SHYRQDIDQMH®E2 0,7 VH SRAJ WDBUVX
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/ D-XQB' WHAYD SRAJ UHP RYHUGHOFDU R D @V IQMIUDQMY GHOFRP 1Y R SHAW VX IQKIEIFly Q HQ XQ SURFHVR
VHI~QVH IQMSBUAM XQ FRQTAR GH IOMIHVHY DILQCDG OERIDCR IGHRYJIED HQ FDVR VHDQ SDUHQMV R IDP lODUHY R
HQ FDVR ® FROMGHUH QGHFHVDUR

$WV + (VIDFXGBMYR GH FDGD & RREDGRUHORTIFAMIU D @- XQB' IHAND O IQFRSRIDAY Q GH RUDV SHWRCDV DO
&RP Iy SXAHQER VHUO IHP EIRVR QRGH @ - XQB' IHAND\  SHWWCHFHUD FXDIXIHID GH @V FOVHY GH O HP ELRV
GHQQAMAR FRQ® DSUREDAYQCGH @ P MIGP i VXQRCGH @ - XQI' IWHAIYD

$W f 3RGAJQIRWP DUSDWM GHIFRP WY ®V0 ,( 0 %52 6 FXDIXIHD VHD VX FDWMIRUWD VIHP SUH TXH HWQ DD
FRQVXV REQI DARGHV VRADBNV\ FXHQMQ FRQ XQD DQM » HADGP tQP DGH  DxRVFRP RVRAR

$WV  f / DVFRQARYHWADV TXH VH SXGHDQ JHHDUHQ BV &RP MV FRIRWP DGRV VHU Q UHVXHIBV HQ UHXQy Q GH
-XQB' IWHAND

$W f /RVPIHP EWRV GHOY UEXQDAEH e WD 3 IR HMIRCDOBRAW QH FXVDWH\ VHUBHRXVDGRY MHP SUH\ FXDQGER
SXHED HYIGHCHDWWH XCD FDXVD MMVMEDGD SHUR QXCFD SRAU SOQMDUYH XQD WHFXVDRY Q J HQHUDAD WCR HOY UEXCDO

$W f ( OTUEXQDO He WD 3 IRHVIRQDO

D 6HJ FRQRIPDEDSRUHV P IHP ELRV GHCBOQMIEH' IWHRRUAV

E 8QD9H FRYRWP DGR SDWD FDGD FDVR VH D@ DUl XQVRWAR VIHQGR HOHVXEBIGR GHHWM 8 0.( 0 %6 2
35(6, (17(\'260,(0%626$' +(5(17(6

F ( CBUMGHQM GHOYUEXQDOWQGEUW D VX FDU R HOBUP HUDQ MY GHOFDVR XQDYH| BHREIGR\ GHEHU SUIRQXQADU
VX GVFDUR GHMRGH®  GDV GH BHEIGR OHIR SDVDU DOSUP HUS' =75 (2. 7( . OHIR DOHIXQER
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P IHP EWR TXH QR KD\ D VIGR HBPWR
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SW f ( QWCERV BV FDVRV VH GHEHI UVSHIBUHOGHHKR GH GHHQVD HQMIFR / D WHQXQAD D @ P HP EBMD\ R®@
0 DWFX® QR [P SHAW HAM] J DP IHQR GHOHQXGAIDQM

$WV + 6HFUABUD * HQHUDO( G5 HFUABUR VMU HBUIGR HQ DVDP EGD\ WQRJ @ UHVSRQUDELGEDG GH DVMIUD @ - XQI
" IHAYD GHVHP SHXDQER OV I XIHQMV IXGARGHY

D5 HAEIL\ ) 1P DUFRQ HCB BMGHQM @ FRUMVSRQGHQAD
E &RDERIDUHQ @ WHEDFRY Q GH @ 0 HP RUD$ QXDO

F 5 HIMADUDV DRBV GH OV BXQRGHY GH @ - XQI' LWHAYD

G3 DMASDUHQ OV UXQRHV GH' LWHRARUAV\ &RP MV ( MPXYRY

H$ SR\ DUD @ SUMGHGQFID HQ @ HWFXFly Q GH OV \BUHDV FRQRWP H D ® HABEBFICR SRUD - XQB QUHAIYD

| 6 HUHOQH RHWH @V &RP W\ @-XQB' ILHAND

J &RDERDUFRQ HOFRP I\ GH 0 HP EUHMVD FRQ @ DGP IMy Q GH BV P IHP EURV\ HOHI MR GH VRARV

K $VHIXUDWH GH TXH B HMBWRY DIFXEY GH FROANEFly Q\ RIRV GRAEXP HQRY FRISRIDIYRY FRP R$ PV GH
$\VDP EBDV GH VHMRQHV CH @ - XQB GUHAIYD\ & RP IV VH DURKLYHQ FRUHAIP HQM\ VH P DQIMQI DQ DRXD@ DGRV
( QFDVR GH SHP VR UHQXQFID R DO~QRWR P RIYR HQ SDWMFXDU XQP IHP EUIR GH @ - XQI' IWHAIYD SRUHBFFY Q

P D\ RIMIUD SRAJ FXP STUHBV IXQRRQHY KDWI VX BHQFRIBRUDFlY Q R KD TXH IHQH] FD VX P DQEDR

$W o 7HVRUMR 7O\ 6 XSOIQM

( THVRUHR 70U VHU P IHP EUR GHO&.RP I ) IQDQAHUR Dvt FRP R HOB XSBIQM\ Q0 VR GH SHP MRR

UHQXQAD R SRUDO~Q RUR P RIYR HQ SDIMEXDU HO/XSBIQM \RP DUD VXV DWE FIRGA/\ HQ FDVR GH HBUYDFDQM
\DP ElpQHVH FDUR VHI GRMIQDER XQP IHP EIR GH @ - XQI' IWHAYD SRUHE, Ay QP D\ RIMBUD\ SRAJ FXP SUOV
IXQARQHV KDAB @ UHGFRSRIDAY Q R KD TXH IHQH] FD VXV P.DQEDIRY

6 RQGHEHHV\ DWEXFIRGHV

D $VMUDOVVHVRGHVGH D - XQE' WHW™ "D OV$\VDP EBDV

E &ROMRDU\ YDIEDURY IQJ VRV =] b VRV JHGADGRY SRUDV DRIYIGDGHY GHAIQAMAR

F ) WP DUGRFXP HQRV GH 7HPUHID &KHTXHV / HADV & ROADRY\ GHP i V GRAXP HQRY TXH FUHDQ REQ DFIRQHV DO
QMMR CHSXAWRHY MRV

G ) RP DUSDW GHGRRP I ) IQDQAHR

H 9HWFDUT)H RGRV BV IQJ VRV HIUAVRY HWYQ GHELGDP HQM FRQIBELT) DARV HQ BV ( BIGRY ) ICDGAHURY
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$W  61QQFDMD

/ D$VDP E®D * HQHUDCR EQDUD HBU L FDGED GRV DRV D XQWQAFR WHOU\ D XQVXSOIQM GH HQH VXV P IHP ELRV
SDUD UHDD) DUDV IXQARGHY CGH &RMRD) IQDQAHIR R$ GP IQMIDIYR FRQ @ VLI XIHQMV GHEHUIHV\  DNEXFIRGHV

D $ VMWD OV VHVIRGHV GH/ D- XQB' IHAIYD FXDQER & HIP H FRQYHQHQM

E 9 HULIFDUHCFXP STP IHQR GH OV/ H HV HABVRY\ UHIOP HORY HQ HVSHADCHQ @ UHHUHQM D B GHIHKRY GH B
6 RARV

F' IABP IQDUVREWH @ VWNDFly Q) ICDGAHD\ R$ GP IQMADIYD GHQQAMR

G 6 RIAMIUTXH VH FRQYRTXH D $ VDP EGD 2 LECDUD FXDQGR RP IMHH KDFHUE / D- XQB' IWHAYD

H 6 RIFMBUD FRQYRFDWRUD GH$ VDP EGD ( [ WDREGDUD FXDQGER BV M JXH GHFHVDUR  SRQUHQER &V DQMAHGHOMY TXH
IXQEDP HQWBQ VX SHACR HQ FRQRAP IHQR GHORU DQVP R RIFIDGFRP SHWQM FXDQER VH QHIDUH D DFFHGHUD HR/ D
-XQB' IWHAND

| 9LJIOUOV RSHIDARGHY GH @ XIGDFl Q GHQ QAR

J ') IMFD@ DUGH IRWP D LIP MG\ SHP DQHQM VREUH @V RSHIDARGHY DGP IQMADIYDV\ VRADBN \ VRIFMIUP HAGDV
QHFHVDUDV SDUD FRUMI LUFXDOXIHULLIHI XOUGDG TXH GHWRWM

$W f' HOODMEXD 5HIMIR 3 RHVIRDO

( QOAMAR CH$ XAWRHV , QMORY GHOB DU XD\ KDEIMI XQD P DMFX® UHI MR SUR HVIRGDCSDUD BV SURMRQDBNV
DXQWRUAV LOMIRY TXH GHP XHWIHQ WIQHUSHUFID VREUH OV QRUP DV WFQIFDV GH$ XQWRUD ,QMED DGH! v G
FRQRAP [HQRY VREUH @ HRKFMUD\ QYHBN GH UHSRWM GH @ DRIYIGDG GH$ XGWRUD ,QMID / D= X' IWHAIYD
GHVIQDU HOFRP 1Y UAVSRQVDE®! GH @ KDEIMMIFly Q GH @ P DWFXD

$W f 3DUD DFFHGHUD @ P DWFX® VH GHEHI Q FXP SIUFRQ BV WIXIHQR HTXLARY

D 7tW® SUIRHVIRQDAGH * DGR

E DxRVGHH SHIHGAD FRP SUREDGD HQDRIMIGDGH GH$ XAWRUD ,GMID H \WMID

F ' HP RWIDUDP SOR FRCRAP IHQR VREWH @ P DMID  SUAVHQIBIQER FHUMEDGRY R FROABGADY GH FDSDFMIFIRQHV
UDQ DAV FROXQD GXUDFYQPtQPDGH  KRUDV'M \MADV DFXP XOAV \ XQ SRUFHQIM GH DSUREDA Q GHO
SDUD GHP RMDUFRCRAP HQR

$W f /DP DMFXO®WQRI X YA GH DxRV\ SDUD VX BHQRYDFly QVHY QHFHVDUR

D3UMHOIU KRV G- FLSDRilFly Q FRQIXDED VREUH P DMUDV DILGHV

E ( VWBUDOGD HQ HOSDJI R GH OV REQ DARGHY VRADBN

( FRAR H O F DwiFX@\ VX BHQRYDAY Q® GHIQLI @ MQB QUHARYD DCP RP HQR GH @ HDERWDAl Q GHCBUHVXSXHR
(P VP RC-EHU VHUFRP XQIFDGR D ®V P IHP EURV GHAQAMAR\ QR SRAJ VXSHUDUHAP SRWM GH GRV IRUIDGBN GDURY

$W f /RVP IHP EWRV P DEXOGRY TXH IXHHQH SXODCRY GHAQAMMR SHEHU QVX P DMFX® D SDMUGHIED
VIXIHQM CH @ H SXOlyQ\ QR SR Q YROHUD P DNEXOWH KDWY FXP SOVHHOSO] RGH DR GH VX H SX®ly Q\
HBU VXINR D @V FRQAFIRGHY P HAIRQDGDV HAHQ$S WV £ GH HMVM HBWAR\ UHD@ DQGR QXHYDP HQM \RGRY &
W P WV SDUD @ P DNEXOFlY Q
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$W « 3DWP RQR,QFDO( QAR GH$ XAWRUHY ,QMERY IQHDUD VXV DRIYICDGHY VIQ SDWP RQR IQFIDOHOFXDO
VH WD |RWP DQGER FRQ &V MIXIHAMV UHFXURY HFRQY P IFRV

D &XRIV GH$ CP My Q FXREV VHP HWIDBN FXRBV DQXDBV\ FXRBV H WDRECDUDYV TXH VHU Q IIBCDV HQ
$\DP E®DV D SIRSXHAB GH/ D- XQB' IWHAYD

E' RQDARCHV\ WXEYHQARGHV TXH SXGHDQ REWGQHWH SDUD D\ XGDUDCP DQMQP IHQR GHQQAMAR

F 0 DWMEXDV CH FXWRY HVSHADBN SDUD GLXMy Q GH @ WRUD\ SU) FUFD GH$ XGWRUD , QMID

G 9HQW GH HXGARV P RQRIU IIFRV SXEGFDARGHY FRIHUHGADY\ RARV VHYIFIRY FRGH RV

H 2 WRV LQJ UAVRY B DB’ HQM DGP MERV FRQI UHAVRY QDRIRQDBN H IQMIDARDGN TXH QR FRP SURP HEQ @
LQGHSHQGHQAD\ REMWYIGDG GH @ DRXDFly Q GHQQAMAR QLVX SUMMI IR H 1P DI HQ

$W « /RVIRQERV UHFDXGDGERY VHI Q GHSRVMIGRY tQMI UDP HQM HQ XQD FXHQU DEIHWY HQ XQ EDQFR GH SO D
HBUICR SRU/ D- XQB' WHAYD\ GHEHI VHUXU) DGRV SDUD SURP RYHUDV [IQDEEDGHY\ P IV GHQQUNMAR

$W + 3HIRGRHRQYP IFR ( CBHIRGR HFRQYP IFR GHQQUMAR GH $ XAWRUAV , QMORY GHEB DI XD, VH H] \WQGHU
GVGHHO GHHHRKDWBHO  GH GHHP EWH FRGAGHQM FRQ HOHWUAFIR VRADOEH],$ * GEDCR 7KH , QAMAM R
, QMODCH XQWRY

$W  « &RABEIREDG (G5 MMP D GH & RQNEIREDG DSTFDU &V SUCHSIRY GH FROIEIREDG J HQH.DA? 1O DFHS\BCRY
DEDSWQERDV DCB OQ & RQNE®! RIAD® HQM HQ YLIRU
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$SW « ( QOAMAR GHS$XARMV, QMIRV3DIIXD  ,$,3< ,$ 3$5$* 8$< HV FDSDFMIGR SDUD DGTXIUUEIHQHV
P XHEBV HIQP XHEBN GH FRORDHURED DFIRQHV\ GRCDAIRGHY DVt FRP R SDUD UHD@ DURXDIXIHURSHUIDAY Q FRQ
IQAMMARGHV EDGFDUDV R FUHGMFADY

$W « (GRIR\ ®&FRBUHV TXHX\M) L HQQWMAR DVt FRP R @& FMMURY GH FRP XQFDRly Q\ XVRGH P DD TXH
X\ D HQQAMMR CH$ XAWRUH MLy GHCB DUDI XD VH DGHRXDU D & HANVQEDUHY HABEGHGRV\  UHTXHUGRY SRU
HOY KH,QAMAM R, QML XGwl\ OV UHI OP HQEFRCHY UHDRRCDGDV FRQ HAHI MR\ XVR GH P DUFDV

( VWM ( VALWMR V= LVRAID D OV VW XIHQMY QRP HQFOWADY ,,$ * /298/ ,$* /2% 17(51$&,21$/ ° ,.$
* 208/ 335$* 8$<° ,167,7872 ' ( $8' ,725(6,17(5126"' (/ 3$5%* 8$<° $8' ,725(6,17(5126
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